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Chennai,  June 14:
Detroi t Engineered 

Products (DEP), the 
creators of MeshWorks, 
an i n t e g r a t e d CAE 
platform has announced 
the release of DEP 
M e s hWo r k s  2 0 2 3 , 
the most robust and 
advanced version of 
M e s hWo r k s .  T h i s 
latest version includes 
numerous enhancements 
a n d  p e r f o r m a n c e 
i m p r o v e m e n t s ,  a s 
well as novel features 
tha t open up many  
more possibilities for 
engineering simulation 
in design and analysis.
DEP MeshWorks 2023 

provides the power of 
CAE at your fingertips, 
with advanced algorithms, 
m e t h o d o l o g i e s , 
a n d  p ow e r f u l  A I /
ML technologies in 
t h e  b a c k e n d .  DEP 
MeshWorks 2023 also 
includes a user-friendly 
and intuitive front-end 
inter face . With this 
new version, product 
deve l opmen t cyc l e s 
can be t rans fo rmed 

Detroit Engineered Products 
launches MeshWorks

Chennai, June 14:
 Indel Money, the 

flagship company of Indel 
Corporation and a non-
banking finance company 
(NBFC),isstrengthening its 
presence in western and 
central India as a part 
of its national expansion 
plan. 
Indel Money currently 

operates through its more 
than 250 branches in 8 

states like Maharashtra, 
Odisha, Karnataka, Andhra 
Pradesh, Tamil Nadu, 
Telangana, Puducherry 
and Keralais aggressively 
pursuing a pan-India 
roadmap by opening 105 
branches in FY24.
Umesh Mohanan, ED 

& CEO, Indel Money 
said, “With this phase 
of expansion, we are 
expecting robust growth 

in our customer base and 

Assets Under Management 

(AUM). As a part of 

our ambitious long-term 

growth strategy, we are 

looking at both organic 

and inorganic routes to 

expand our operational 

footprints across the 

country to emerge as 

a pan-India financial 

services company.”

Indel Money expands operations

Chennai, June 14:
Today, India’s macro-

economic situation seems 
fairly balanced. Domestic 
recovery continues to 
remain robust of all major 
parameters. Corporate 
e a r n i n g s  t o o  h a v e 
remained fairly in the 
expected range so far, 
despite margin pressures. 
In fact, corporate India’s 
balance sheet is stronger 
than it has ever been over 
the past decade as much 
of the deleveraging cycle 
has played out.
Equity valuations seem 

to be in a reasonably 
comfortable position, 
given the growth in the 
economy. The resilience 
showcased by investors 
and the market is a 
direct reflection of the 
increasing confidence of 
investors in the evolved 
and sustainable business 
models. 
Let’s have a look at 

the chart below clearly 
d em o n s t r a t i n g  t h e 
potential of Smallcap 
companies to deliver long 
term value and act like 
a wealth generator to 
investors: 
Now that we have 

established the potential 
of Smallcaps, let us look 

Leveraging potential of 

small cap segment
at some of the key reasons 
why we believe that they 
could be an ideal bet for 
investors with a long term 
investment horizon. 
Access to Ta len t : 

C omp a n i e s  i n  t h e 
Smallcap space would 
find it difficult to attract 
and retain talent in the 
past. 
Access to Capital: From 

being viewed as a ‘risky’ 
investment, the narrative 
for Smallcaps has evolved 
to that of a ‘risk-reward’ 
investment. 
Access to Market: In 

a growing economy, we 
are looking at a potential 
dislocation of supply chain 
due to the huge domestic 
and global demand. The 
Indian government too 
has steadily increased 

its capital expenditure as 
policy makers realized 
the need for high quality 
sustainable infrastructure 
to improve the efficiency 
of operations in India 
and become globally 
competitive. 
Investors can access 

the Smallcap space easily 
through Smallcap Funds. 
One of the key merits 
of Smallcap Funds is 
the varied portfolio they 
offer to investors enabling 
them balance the risk-
return trade-off. Since 
the fund managers are 
on the lookout for new 
and emerging businesses, 
investors often stand to 
benefit from exposure to 
different niches, business 
models, sectors, etc. 
Smallcap Fund managers 

tend to select promising 
market leaders while 
creating a unique fund 
composition that helps 
mitigate risk as much as 
possible. 
 Investors who wish 

to leverage the market 
wisdom may also consider 
gaining exposure to the 
Smallcap universe by 
investing in a Smallcap 
Index Fund.Investors may 
opt to invest via SIPs 
to benefit from rupee 
cost averaging. Staggered 
investments through SIPs 
can help overcome high 
valuations and market 
volatility to deliver alpha 
over the long term.

Shreyash Devalkar, 
Senior Equity Fund 
Manager, Axis Mutual 
Fund

with Next Generation 
CAE/CAD Morphing, 
Concept Modelling, and 
CAE Parametrization 
for signif icant t ime 
savings and optimized 
products. This version 
of MeshWorks 2023 is 

especially targeted at 
automotive, healthcare, 
defence, etc industries.
R a d h a  K r i s h n a n , 

Founder & President, DEP 
said “We are confident 
that the new features 
a n d  e n h a n c em e n t s 

w i l l  t r a n s f o rm ou r 

c u s t ome r s’  p r o d u c t 

development cycles , 

au t oma t e r epe t i t i v e 

tasks, accelerate the 

CAE process, and enable 

innovation.”

Chennai, June 14:
I n d i a  M o r t g a g e 

Guarantee Corporation 
(IMGC), the pioneering 
mor t g age gua r an t e e 
company, is proud to 
announce its strategic 
expansion plans and 
reinforced partnerships 
aimed at empowering 
individuals to achieve 
early homeownership 
across the country.
Recognizing the critical 

role of the housing sector 
in the Indian economy, 
IMGC is commit ted 
to providing access to 

finance for unserved and 
underserved segments. 
The company actively 
promotes the “Housing 
for All” initiative by 
ex t end ing mor tgage 
guarantees to lower and 
middle-income groups. 
An impress ive 85% 
of IMGC’s portfolio 
i s  e l i g i b l e  u n d e r 
schemes like Pradhan 
Mantri Awas Yojana 
(PMAY), highlighting its 
commitment to financial 
inclusion.
IMGC’s expans ion 

plans include entering 

n ew  m a r k e t s ,  a n d 
increasing its guarantee 
portfolio to 30000cr by 
FY 2024. The Corporation 
i s  a l s o  c omm i t t e d 
to st rengthening i ts 
partnerships with banks 
and financial institutions 
to ensure that more 
Indians have access to 
affordable home loans.
Mahesh Misra, CEO of 
IMGC, emphasized, “As 
India’s first ‘Mortgage 
Guarantee’ company, 
IMGC is dedicated to 
empowering the housing 
f i n a n c e  e c o s y s t em 

and fos t e r ing ea r ly 
homeowner sh ip . We 
f i rm ly be l i eve tha t 
homeownership acts as 
a catalyst for economic 
growth and social stability. 
Through our mortgage 
g u a r a n t e e  p r o d u c t , 
we enable our lender 
partners to venture into 
the affordable housing 
space with minimal 
r i s k  wh i l e  h e l p i n g 
aspir ing homebuyers 
fulfill their dreams with 
higher eligibility and 
lower equated monthly 
installments.”

India Mortgage Guarantee 
Corp expands for early 

homeo wnership

Chennai, June 14:
M e e s h o ,  I n d i a ’ s 

only true e-commerce 

m a r k e t p l a c e ,  h a s 
revealed a new brand 
identity to reinforce how 

Meesho showcases new
 brand identity

the e-commerce platform 
helps every Indian derive 
absolute joy by making 
a value-first purchase 
decision. 
The company aims to 

strengthen its positioning 
as a one-stop horizontal 
pla t form that meets 
the everyday needs 
of millions of Indian 
shoppers. The brand 
revamp also aims to 
showcase the e-commerce 
platform’s inclusivity 
with a vast collection 
of value-first products, 
and how it’s helping 
consumers across income 
segments, geographies, 
languages, genders and 
age groups realize their 
shopping aspirations.
“   With this brand 

revamp, Meesho will 
progress fur ther on 
its journey to become 
the go-to e-commerce 
platform for the next 
billion consumers in 
I n d i a . ,”  s a i d  V i d i t 
Aatrey, Founder & CEO, 
Meesho.

Chennai, June 14:
Knight Frank India, 

an international property 
consultancy, in their 
latest report - ‘India 
Warehous ing Market 
Report – 2023’, cited 
that Chennai recorded 
warehousing transaction 
volume of 4.5 mn sq ft 
in FY 2023. 
Transaction activity 

in the Chennai market 
has been resilient with 
the 3PL sector having 
the largest share in the 
occupier transaction pie. 

Overall, transactions 
have declined by 11% 
YoY, however, it must be 
noted, despite the YoY 
decline in transaction 
vo lumes dur ing the 
current analysis period, 
they are still higher than 
any other previous period 
except FY 2022. 
Chennai, due to its 

proximity to the sea, 
became a desirable base 
for heavy industries.
Shishir Baijal, Chairman 

and Managing Director, 
Knight Frank India said, 

Knight Frank unveils India 
Warehousing Market Report

“The warehousing market 
has experienced consistent 
growth, with transaction 
volumes exceeding the 
previous year’s figures, 
which were already the 
highest in history. This 
growth is not limited 
to the top eight markets 
but has also extended 
to secondary markets, 
supported by enhanced 
infrastructure such as 
h i g hwa y  n e two r k s , 
rail systems, and air 
transportation.

Chennai, June 14:
E t s y,  t h e  g l o b a l 

marketplace for unique 
and creative goods, has 
partnered with Shiprocket, 
a leading ecommerce 
enablement platform, 
to launch its domestic 
shipping label service in 
India. 
T h i s  p a r t n e r s h i p 

provides the thousands of 
small and local sellers on 
Etsy in the country with 
a more convenient and 
seamless way to manage 
their shipping needs on 
the Etsy platform.
With the launch of the 

domestic shipping label 
service in partnership 
with Shiprocket, Etsy 
sellers in India can now 
purchase shipping labels 
on Shiprocket through 
their Shop Manager/on the 
Etsy platform and have 
seamless access to carriers 
such as Delhivery, Blue 
Dart and many more at 
competitive prices. 
All labels have tracking 

IDs, so buyers can follow 
their order’s journey; 
tracking is automatically 

Etsy, Shiprocket announce 
domestic shipping labels

Chennai, June 14:
MG Motor India, a 

British automobile brand 
with a rich 99-year 
heritage, has achieved 
a significant milestone 
in its journey towards 
sustainable manufacturing. 
In collaboration with 
CleanMax, Asia’s trusted 
sustainability partner, the 
car manufacturer today 
announced that 50% of 
the energy required for its 
manufacturing operations 
i s  f r om r e n ewab l e 
resources.

MG Motor India’s 
pledge to reduce CO2 
emissions by nearly 2 lakh 
MT over the course of 15 
years is equivalent to the 
positive environmental 
impact of planting over 
13 lakh trees. The brand 
has already witnessed a 
remarkable 36% decrease 
in CO2 emissions, with 
levels dropping from 0.59 
MT in 2022 to 0.38 MT 
in the first quarter of 
2023. This reduction in 
emissions has resulted in 
a significant decrease of 

2251MT in MG Motor 
India’s carbon footprint in 
the first Quarter of this 
year. Projections indicate 
that this downward trend 
will continue, with an 
estimated carbon footprint 
reduction of 11889 MT 
by the end of this year. 
T h e s e  n u m b e r s 

r e f l e c t  t h e b r and’ s 
unwavering commitment 
to sustainability and its 
resolute dedication to 
transitioning from carbon 
neutrality to achieving 
net zero emissions across 

both its operations and 
supply chain.
MG Motor India is 

today one of the few 
pioneering passenger 
carmakers to embrace 
green manufactur ing 
p r a c t i c e s  a n d  h a s 
successfully secured a 
green energy capacity of 
4.5 MW. For the next 15 
years, the Halol facility 
will continue to draw 
power from CleanMax’s 
hybrid park in Rajkot, 
ensuring a reliable and 
sustainable energy source.

MG Motor utilises manufacturing 
plant energy from renewables

added to the order with no 
additional action required 
by the seller, making 
the process effortless. 
The labels help ensure 
an order’s eligibility 
for Etsy’s Purchase 
Protection program, which 
safeguards sellers if their 
eligible orders get lost or 
are damaged in transit. * 

Pankaj Jathar, Vice 
President and Country 
Head India, Etsy, said, 
“At Etsy, we are focused 
on empowering small 
businesses with the tools 
they need to reach our 
global audience of more 
than 100 million buyers. 
We a re happy to 

i n t r o du c e dome s t i c 

shipping labels for sellers 
in India, streamlining 
the shipping process and 
helping in providing more 
protection for sellers in 
India. 
This will also enhance 

the shopping experience 
for buyers as we continue 
to grow the Etsy business 
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